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OLAVO DOYOR VERGIiSi HAQQINDA PROTOKOL

Vergilora dair miioyyan prinsipler Azarbaycan Respublikasi Hokumati
ilo ©OIBK istirakgilar1  arasinda  baglanmis,  Azorbaycan
Respublikasinin Milli Maclisi tarafindon qabul edilorak Azsrbaycanda
tam qanuni qiivvoye minmis Tranzit srazisine malik 6lkenin hokumati
ilo Sazisin (“Sazis”) terkibine daxil edilmisdir.

Sazisin Vergilor maddesina miivafiq olaraq vo Miibahisalarin halli va
totbiq olunan ganun maddssi ilo slagadar, eloco do Sazisdo oks olunan
Hokumot tominatinin miiddealarina vo Sazisin 8.10 (iii) Bondino
uygun olaraq, Vergilor Nazirliyi vo ©IBK Istirak¢ilar1 Sazisin 8-ci
maddasinds noazords tutulan miiddsalarinin tatbiqi veo icrasi ilo bagh
tofsilath qaydalarin miisyyen edilmasi maqsadi ilo raziliga galirlar.

Vergilor Nazirliyi, OIBK Istirak¢ilar1 vo Pay Sahiblori bu qaydalar
miloyyon etmok mogsoadi ilo Protokollar, o climlodon Azorbaycan
Olavo Doyor Vergisi haqqinda 01 yanvar 2011-ci il tarixli bu
Protokolu imzalamaq barads raziliga golmislor vo bu Protokol 01
yanvar 2011-ci il tarixden qiivveye minmisdir. Miivafiq olaraq, bu

Protokol Saziglo olagodar mallara, islora, xidmotlora vo ya
texnologiyalara oDV goyulmasinin Vo tatbiqinin
mioyyaonlosdirilmasindo istifado olunmali qaydalarla, eloco do

Sazislo bagli qarsilighh anlagmani miisyyan edir vo Olave Dayar
Vergisi haqqinda 6 dekabr 2002-ci il tarixli Protokolu avaz edir.

PROTOCOL CONCERNING VALUE ADDED TAX

Certain principles concerning Taxes are contained in the
Azerbaijan Host Government Agreement entered into between
and amongst the Government of Azerbaijan and the MEP
Participants, which was enacted by the legislature of the
Republic of Azerbaijan giving it the full force of law in
Azerbaijan (hereafter referred to as the “HGA”).

Whereas, in accordance with the Taxes Article of the HGA
having regard also to Dispute Resolution and Applicable Law
Article of the HGA, the provisions of the Government
Guarantee contained within the HGA and in accordance with
Article 8.10(iii) of the HGA, the Ministry of Taxes and the
MEP Participants may enter into agreements containing
detailed rules regarding the administration and application of
the provisions contained within Article 8.

The Ministry of Taxes, the MEP Participants and the Interest
Holders have agreed to enter into Protocols to establish these
procedures, including this Protocol dated 01 January, 2011
concerning the Azerbaijan Value Added Tax which is effective
from _January 01, 2011. Accordingly this Protocol sets out
their mutual understanding of the Agreement and the
procedures, which are to be utilized in determining the charge
to and administration of VAT on goods, works, services or
technology in respect of this Agreement and shall replace the
Protocol Concerning Value Added Tax dated December
06,2002.
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1 Verginin tutulmasi — 9DV 1 Charge to Tax — VAT

1.1 ©OIBK Istirakcist, Pay Sahibi, Podrat¢i, ©moliyyat Sirkati, 1.1 Each of the MEP Participants, Interest Holders, Contractors,
Yiikgondaran vo onlarm miivafig Ortag sirkotlorinden hor biri Operating Companies, Shippers and their respective Affiliates
asagidakilarla bagh (sifir faiz (0%) doracesi ilo) ©DV-don shall be exempt with credit (zero percent (0%) rate) from VAT
azaddir: on all of the following:

1.1.1 BIBK iizro faaliyyat ilo olagodar olarag ona vo onun 1.1.1  Goods, works, services and technology supplied, directly
torafindon birbasa vo ya dolayist ile tochiz olunan mallar, or indirectly, to or by it in connection with MEP Activities;
islar, xidmatlar va texnologiyalar;

1.1.2 Obyektlar vasitasilo nogl edilon Xam neftin idxal1 vs ixraci; 1.1.2  Imports and exports of Petroleum which is transported

through the Facilities;

1.1.3 BIBK 8moliyyatlari ilo baglh onun torofindon oldo edilmis
mallar, islor, xidmatlor vo texnologiyalarin idxals; 1.1.3  Imports of goods, works, services and technology acquired

) by it in connection with MEP Activities;

1.1.4 ©IBK Omoliyyatlar ilo baghh mallar, islor, xidmatlor vo
texnologiyalarin ixract vo yenidon ixracl. 1.1.4 Exports and re-exports of goods, works, services and

technology in connection with MEP Activities.

1.2 Yuxaridakilara olave olarag, hor bir 8IBK istirak¢isina, Pay 1.2 Every supplier of goods, works, services and technology to
Sahibino, E’odratg1ya, Bm'gliyyat. Sirkatina, }(ﬁkgéndgrsna Vo each of the MEP Participants, Interest Holders, Contractors,
onlarin miivafiq Ortaq Sl.rk9t19rlr_19 OIBK iizro anhY}th ilo Operating Companies, Shippers and their respective Affiliates
olagadar olaraq mallar, isler, xidmatlor vo texnologiyalari in connection with MEP Activities shall treat those supplies for
tachiz edon har bir taraf bu tochizat amaliyyatlarini ©DV-don VAT purposes as being exempt with credit (zero percent (0%)
azad sokildo hoyata kecirmolidir (ODV doracasi 0% (sifir faiz) rate).
toskil edir).

1.3 Hor hansi bir anlagilmazligin aradan qaldirilmasi moagsadi ilo, 1.3 For the avoidance of doubt, a similar exemption with credit

Torpaq Hiiquglarinin bilavasito vo ya dolayis1 ilo ©IBK
istirakcilarina otiirlilmosi do ©DV-don azad sokildo hoyata
kecirilmoli (ODV doracosi 0% (sifir faiz) toskil edir) vo bu
oqdloro heg bir digor hiiquglarin 6tiiriilmesi iizro Vergi totbiq

(taxable at a zero percent (0%) rate) from VAT shall apply,
and no other transfer Taxes or notarial or other fees shall
apply, in the case of any transfer of Rights to Land, directly or
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edilmomali vo ya notarius haqqr yaxud digor haglar indirectly, to the MEP Participants.
tutulmamalidir.
2 IDV-don sifir faiz (0%) doraco ilo azad olunma 2 Procedure for Application for a VAT zero percent (0%)
Sohadstnamasinin alinma qaydasi_ Exemption Certificate
2.1 Hor bir OIBK Istirakgisi, Pay sahibi, Omoliyyat Sirkati, 2.1 Each MEP Participant, Interest Holder, Operating Company,
Yiikgondoran vo onlarin miivafig Ortag Sirkatlori Sazigs vo bu Shipper or their respective Affiliates will apply in writing to
Protokola uygun ©DV tutmaga solahiyyat verildiyini bildiren sifir the Ministry of Taxes for a VAT zero percent (0%) exemption
faiz (0%) doracesi ilo vergiden azad olma $ohadstnamosini almaq certificate stating that they are authorised to charge VAT in
lgtin Vergilor Nazirliyina yazili sokilds orizo ilo miiraciot edir. accordance with the Agreement and this Protocol. Each Each
OIBK  foaliyyati ilo olagedar mallar, islor, xidmotlor vo Operating Company, MEP Participant and Contractor, who is
‘gex-nologlya tochiz edon hor han51 bir Omoliyyat Slrk?n’ SIBK providing goods, works, services or technology in connection
Istirakgist Vo Podratgya Sazwg Ve l?u l_’rqtokola uygun olaraq with MEP Activities will be permitted to make an application
ODV tutmaga solahiyyot verildiyini bildiron sifir faiz (0%) he Ministrv of T in the format shown in Appendix 3 for
doracasi ilo ©DV-don azad olunma S$ohadotnamasini almagq tigiin to the Ministry of Taxes o ¢ format shown bpenc
Vergilor Nazirliyine Olave 3-do gosterilon formada orizo ilo a VAT zero p@rcent (0%) exemption cert.lﬁcate stating tbat
miiraciat etmays icazo verilir. Podratgimin Vergilor Nazirliyine they are authorls:ed to have VAT cha'rgegl 1n'accord'ance with
yazdig1 orizo onunla miigavilo baglamig OIBK Istirak¢isinin, the HGA and this Prgtgcol. The application in ertlng by the
Omoliyyat sirkatinin vo ya onun Podratgilarinin homin Podratgi ilo Contractor to the Ministry of Taxes shall be signed by the
Sazigo vo bu Protokola uygun olaraq mallar, iglor vo xidmatlor Operating Company, MEP Participant or their Contractors who
tochiz etmok ii¢lin miigavilo baglandigimi tosdiq edir vo bundan have awarded the contract and shall confirm that the
basqa Vergilor Nazirliyi torofindon sertifikatin verilmasi ii¢iin heg Contractor has been awarded a contract to provide goods,
bir alava sonad talob edilmir. Talab olunarsa, Podratci imzalanmis works or services in accordance with the HGA and this
vo qiivvade olan miiqavilonin vo ya miiqaviloys edilmis Protocol and no other documents will be required by the
doyisikliklorin, uzadilmalarin surstini toqdim edir. Lakin bu Ministry of Taxes for the issue of such a certificate. If
madds ilo nozorde tutulmus miiddsalar Vergilor Nazirliyinin required, Contractor shall submit a copy of the signed and
Azarbaycan Respublikasinin Qanunvericiliyi ilo miisyyan edilon effective contract and the amendments, extensions made to it.
hiiquq v solahiyystlorini mehdudlagdira bilmaz. However, the provisions of this Article should not limit the
rights and authority of the Ministry of Taxes envisioned by
Azerbaijan Law.
2.2 Vergilor Nazirliyi yuxarida 2.1 bandinds qeyd olunan yazili 2.2 The Ministry of Taxes will issue to the MEP Participant, the

orizonin alindig1 tarixden etibaran otuz (30) giin arzinde ©IBK
Istirak¢isina, Pay Sahibing, Podrat¢iya, ©moliyyat Sirketing,

Operating Company and Interest Holders, Contractors,
Shippers or their respective Affiliates a numbered VAT zero
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23.1

232

Yiikgonderans vo onlarin miivafig Ortag Sirkstlorindon her
birine Olave 2-do gostarilon formada nomralonmis ©DV-don
sifir faiz (0%) doracs ilo azad olunma haqqinda Sohadstnamo
va ya sobabi gostarilmokls yazili etiraz bildirisi verir.

Hor bir ®moliyyat Sirkotino, ©IBK Istirak¢isina vo ya Pay
Sahbins verilon ©DV-don sifir faiz (0%) doraco ilo azad
olunma haqqinda Sshadatname Sazisin giivvads olma miiddati
orzindo etibarli olur. Sazisin glivvodo olma middoti
uzadilarsa, Vergilor Nazirliyi ©DV-dan sifir faiz (0%) doraca
ilo azad olunma haqqinda homin uzadilmis miiddet ii¢lin yeni
Sohadoatnams verir.

Har bir Podratgiya verilon ©ODV-dan sifir faiz (0%) doracs ilo
azad olunma haqqinda Sohadstnama verildiyi giindon Podratci
ilo baglanmis miigavilonin ©lava 3-do gostorilmis miiddati,
lakin Sohadstnams  verildiyi tarixden bir (1) ilden artiq
olmayan miiddot orzinde  etibarli olur. Sohadstnamonin
glivvoys minmo tarixi Vergilor Nazirliyina Podratginin arizasi
geydiyyata alindig1 tarix hesab edilir. Miigavilonin miiddati
uzadilarsa vo ya Sohadotnamo verildiyi tarixdon bir (1) ildon
artiq olarsa, Podrat¢1 Vergilor Nazirliyine ©DV-don sifir faiz
(0%) deracs ilo azad olunma haqqinda homin uzadilmis lakin 1
(bir) aydan asagr olmayan miiddoto yeni Sohadstnama
verilmasi liglin miiraciat edir.Vergilor Nazirliyi yeni ©DV-dan
sifir faiz (0%) doraca ilo azad olunma haqqinda Sohadotnamani
onun tozslonmasi ii¢lin verilmis orizonin alindig: tarixdon otuz
(30) giin arzinds verir.

ODV-dan sifir faiz (0%) deracs ilo azad olunma Sshadotnamasi
almis miossisonin adi doyisdirildikde miisssiso miivafiq
geydiyyat organinin verdiyi sonadi va qiivvads olma miiddati
bitmomis Sohadstnamenin aslini Vergilor Nazirliyino qaytarir
vo kohno Sohadotnamonin onun qiivvodo olma miiddoatinin

23

2.3.1

232

percent (0%) exemption certificate in the format shown at
Appendix 2 or a written notice of refusal giving a reason
within thirty (30) days of receiving a written application set
out in Paragraph 2.1 above.

Each VAT zero rated (0%) exemption certificate issued to an
Operating Company, MEP Participant or Interest Holder will
be valid for the term of the HGA. If the HGA term is
extended, a new VAT zero rated (0%) exemption Certificate
will be issued by the Ministry of Taxes for the period of such
extension.

Each VAT zero rated (0%) exemption certificate issued to a
Contractor will be valid for the term of the Contractor’s
contract as shown in Appendix 3 but not more than for a
period of one (1) years from the date of issue of a certificate.
The date of issue of a certificate will be the date the Contractor
registers the application for a certificate in the Ministry of
Taxes. If the contract is extended or the contract term is more
than one (1) years from the date of issue of a certificate then
the Contractor shall apply in writing to the Ministry of Taxes
for renewal of the VAT zero rated (0%) exemption certificate
for the extended period which shall be not less than one (1)
month.. The Ministry of Taxes shall issue a new VAT zero
rated (0%) exemption certificate within thirty (30) days of
receiving a written application for renewal of the certificate.

Should the name of an enterprise holding zero-rated VAT tax
exemption certificate be changed, the enterprise shall submit to
the Ministry of Taxes the original of the unexpired certificate
as well as the document issued by the registration body and it
applies to the Ministry of Taxes for the replacement of former
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2.4

2.5

2.6

3.1

sonunadok olan dovr ii¢lin yeni Sohadstnamonin ilo avoz
edilmasi barado Vergilor Nazirliyine miiraciot edir.

ODV-dan sifir faiz (0%) deracs ilo azad olunma Sshadotnamasi
almis miiossisa torofindon bu Sohadstnamo itirildikda
Sohadatnams toqdim edon vergi organina bu Sshadotnamonin
suratlori toqdim edilmis miiassisolorin adlar1 gostorilmoklo bu
barado dorhal molumat verilir vo Sohadstnamoenin etibarsiz
hesab edilmosi barods maotbuat orqanina miiraciot edilir.
Miiossiso itirilmis Sohadotnamonin qiivvado olma miiddatinin
sonunadok olan dovr iizro homin Sshadstnamonin dublikatinin
alimmasi {igiin Vergilor Nazirliyino miiraciot edo bilor.

OIBK iizro foaliyyotlori bitdikdon dorhal sonra biitiin cari
ODV-don sifir faiz (0%) dorocs ilo azad olunma haqqinda
Sohadotnamolar Vergilor Nazirliyins tohvil verilir.

Hor hansi bir ©DV-dan sifir faiz (0%) dearaco ilo azad olunma
Sohadoatnamast istifads liglin bagqasina verilo bilmoz.

Vergilor  Nazirliyi ~ Azorbaycan  Respublikast  vergi
ganunvericiliyindo nozordo tutulmus solahiyyatlor ¢or¢ivasindo
ODV-don sifir faiz (0%) deroco ilo azad olunma
Sohadotnamolorindon diizglin istifado edilmesine nozaroti
hayata kegirir vo arasdirmalar aparir.

Mallar, islor, xidmatlor va texnologiya tochizatina 9DV
goyulmasinin idars edilmasi

Yuxarida verilmis 1-ci maddoys uygun olaraq sifir faiz (0%)
dorocesi ilo ©DV tutan mal, is, xidmot vo texnologiya
tochizatgilart bels tochizati hoyata kesironds tochizatin verildiyi
soxsdon Olava 2-da gostarilmis ODV-dan sifir faiz (0%) doraca

233
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2.5

2.6

3.1

certificate with new one intended to remain in effect until the
former certificate’s expiry date.

In the event that zero-rated VAT tax exempt certificate has
been lost, the tax department, which has issued that certificate,
shall be immediately informed of the event and submitted the
list of entities where the copies of certificate have been
presented and the press agency shall be applied to for
announcing the certificate invalid. The enterprise may apply to
the Ministry of Taxes for obtaining a duplicate certificate,
which shall remain effective until the lost certificate’s valid
expiry date.

All VAT zero rated (0%) exemption certificates still current
shall be surrendered to the Ministry of Taxes upon the
cessation of operations conducted in connection with MEP
Activities.

Each VAT zero rated (0%) exemption certificate is non-
transferable and non-assignable.

Ministry of Taxes shall control and investigate the proper
using of the VAT zero rated (0%) exemption certificates
within the authority envisaged under the tax legislation of the
Azerbaijan Republic.

Administration of VAT on Supplies of Goods, Works,
Services and Technology

Suppliers of goods, works, services or technology who charge
VAT at a rate of zero percent (0%) in accordance with
paragraph 1 above shall upon making those supplies obtain a
copy of the numbered VAT zero rated (0%) exemption
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3.2

3.2.1

4.1

ilo azad olunma haqqinda Sohadstnamenin némrslonmis vo
mohiirlo toesdiq olunmus Sehadotnamonin suratini  gondaris
moaktubu ils alirlar.

Bu ©DV-dan sifir faiz (0%) deracs ilo azad olunma haqqinda
Sohadatnamainin surati tochizat¢inin sifir faiz (0%) doaraca ilo
ODV tutmaga icazasi olduguna asasli siibutdur.

Mallarin (is vo xidmatlarin) tachizatgist torafindon alinmig
Sohadstnamainin surati yalniz bu Sazig ¢arcivesinds hoyata
kecirilon faaliyyat lizrs istifads edilir.

ODV-don azad olunmus Toraflora Otiirms vo Saroncam
hiiquqglarmin verilmasi

Ogor mallar, islor, xidmotlor vo texnologiya ganunvericiliya
uygun gaydada ©DV-dan sifir faiz (0%) doracs ilo azad olunma
Sohadotnamasi, senadi vo ya hiiququ olan torafs, o climlodon
Azorbaycan Respublikast1 Dovlet Neft Fonduna satimigsa,
verilmigsos, Otiirlilmiigso, icarays verilmisso vo ya basqa bir
sokildos toqdim edilmigss, onda ©DV tutulmur vo 6donilmir.

4.2 Biitlin digor hallarda, ©ODV alicidan alinan yaxud alinma hiiqiiqu

43 Bu Protokolun 4.2 boandinda

olan moblog iizro hesablanir vo belo moblogdon 6donilir. Bu
halda homin omoliyyatlar iizro idxal zaman1 nozords tutulmus
ODV hesablanmir vo ddanilmir.

nozordo tutulmus qaydada
hesablanmis ©DV, 6donis aparildigi tarixden yaxud mallarin
gondorildiyi, islerin goriildiiyli vo ya xidmatlorin gdstorildiyi
(bu omaliyyatlardan hor hansi birinin daha ovval kegirildiyi)
tarixden sonraki aym iyirmisinadok (20) Manatla Azarbaycan
Respublikasinin Dovlot Biidcasine kogiiriiliir.

3.2

3.2.1

certificate in the form shown at Appendix 2 with a reference
letter from the person to whom the supplies are made.

A copy of the current VAT zero rated (0%) exemption
certificate will be taken as conclusive proof that the supplier
may charge VAT at a rate of zero percent (0%).

A copy of the certificate received by the supplier of goods
(works and services) shall be applied only to activities

performed under this Agreement.

Transfers and Disposals to Parties exempt from VAT.

4.1 If any goods, works, services or technology are sold, assigned,

transferred, leased or otherwise disposed of to any other person
in possession of a valid exemption certificate, document or
rights confirming their exempt status, including the State Oil
Fund of Azerbaijan Republic, then VAT shall not be due and
payable.

4.2 In all other cases VAT, calculated on the amount of the fee, which

is paid or payable by the buyer, shall be paid from such fee. In
this case import VAT on those operations shall not be
calculated and paid.

4.3 VAT, which is calculated in terms of paragraph 4.2 above shall be

remitted to the State Budget of the Azerbaijan Republic in
Manats within twenty (20) days following the month in which
the payment was made or dispatch of goods, fulfillment of
works and rendering of services occurred (whichever event has
occurred earlier).
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4.4 Ogor yuxarida gosterilon 4.2 bondine uygun olaraq ©DV-nin

tutulmasina gotirib ¢ixara bilon idxal edilmis mallar, islor vo
xidmatlor sifir dayeri ilo 6zgoninkilogdirilirse, onda heg bir
ODV o6donilmir. Bels aktivlor 6zgoninkilogdirilmokdon avvel
OIBK Istirak¢is1 Sazisin osas fondlardan imtina edilmosi vo
Materiallar Vo Avadanligin 0zgoninkilagdirilmosim
miiddealarini yerina yetirir.

9DV Boayannamoalorinin toqdim edilmasi qaydasi

5.1 Yuxarida qeyd olunan 2-ci maddsys uygun olaraq, Vergilor

5.2

53

Nazirliyi torofindon ©DV-don sifir faiz (0%) derace ilo azad
olunma haqqinda Sohadotnamo verilmis hor bir SIBK
Istirak¢is1, ©®moliyyat Sirkoti, Pay Sahibi vo onlarin Podratgilari
Toqvim riibii orzinds 9Olava 4-do gdstarilon Vergilor Nazirliyi
torofindan tosdiq edilmis formada ©DV bayannamasini Toqvim
riibii basa ¢atdigdan sonra novbaeti ayimn iyirmisindon (20) gec
olmayaraq toqdim edir.

Asagida geyd olunan 6-ci maddoyo uygun olaraq ©IBK
Istirak¢isina, Omoliyyat sirkotino, Pay Sahibino vo onlarin
Podratcilarina qaytarilmali ©DV mablaginin tosdiq edilmasi
ficiin hor bir ®moliyyat Sirkoti, OIBK Istirakcisi, Pay Sahibi va
onlarin Podratgilar1 ©DV hesab-fakturalarinin vo ya idxal
sonadlorinin suratini vo 6donisi tosdiq edon sonadlorin suratini
Vergilor Nazirliyina vo ya Dovlst Gomriik Komitasinag toqdim
edir.

Bu Protokolun miiddealar1 samil edilon hor bir ©Omaliyyat
Sirkoti, ©IBK Istirak¢isi, Pay Sahibi vo onlarin Podratcilart
bilavasita avvalki Toqvim Riibiinds 6ziiniin ODV-dan sifir faiz
(0%) doraco ilo azad olunma haqqinda Sohadstnamosinin
suratlorini birbaga toqdim etdiyi biitliin toraflorin adlar geyd

4.4 1f imported goods, work or services which would have given rise

to VAT as a set out in paragraph 4.2 above are disposed of for
nil value (i.e. written off), no VAT shall be payable. Prior to
making any such disposition, a MEP Participant shall comply
with the relevant terms of the HGA regarding abandonment of
fixed assets and disposals of Material and Equipment.

Procedure for Filing VAT Returns

5.1 Each MEP Participant, Operating Company, Interest Holder and

52

53

their Contractors, who have been assigned a VAT zero rated
(0%) Exemption Certificate by the Ministry of Taxes as
provided for in paragraph 2 above shall file a VAT return in
the format shown at Appendix 4 approved by the Ministry of
Taxes no later than the twentieth (20) of the month following
a Calendar Quarter.

Each MEP Participant, Operating Company, Interest Holder
and their Contractors shall provide the Ministry of Taxes or
State Customs Committee with a copy of the VAT invoices or
import documentation and or copies of the payment documents
in order to confirm the amount of input VAT which is
repayable to that MEP Participant, Operating Company,
Interest Holder and their Contractors as provided in paragraph
6 below.

Each MEP Participant, Operating Company, Interest Holder
and their Contractors, subject to the provisions of this Protocol
shall within twenty (20) days following the end of a Calendar
Quarter provide a written schedule to the Ministry of Taxes
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6.1

6.2

6.3

olunmus siyahisim1 Vergilor Nazirliyine ©DV {izro hesabat
dovrii basa catdigdan sonra ©DV bayannamoesinin 8 sayli
Olavasini doldurmaqla névbati aym iyirmisinden (20) gec
olmayaraq toqdim edir.

Yalniz Layiho faaliyyati ilo mosgul olan Omaliyyat Sirkati,
OIBK istirakeilari, Pay Sahibi vo onlarin Podratcilari 9DV
maqsadleri ii¢iin gqeydiyyatdan ke¢mirlor.

Odonilmis ODV-in geri qaytarilmasi

Yuxarida geyd olunan 1-ci maddoyo uygun olaraq, ©Omoliyyat
Sirkoti, ©IBK Istirak¢isi, Pay Sahibi vo onlarin Podratgilart
sifir faiz (0%) dorocasi ilo ©DV 06domoli oldugu halda
Omoliyyat Sirketino, OIBK Istirak¢ilarma, Pay Sahibi vo
onlarin Podratcilarina mallarin, islorin vo ya xidmotlorin
tadartikii ilo olagadar sifir faizdon (0%) artiq doracs ilo ©DV
qoyulursa vo ya tutulursa, onda Sazisa uygun olaraq homin
Omoliyyat Sirkoti, DIBK Istirak¢ilari, Pay Sahibi vo onlarin
Podratgilar1  belo artiq 6donmis ©DV-ni tam moblogdo
Azorbaycan Respublikasinin qanunvericiliyine miivafiq
gaydada Dovlot Biidcosindon geri almaq vo ya digor Vergilorlo
ovazlasdirmok hiiququna malikdirler.

ODV iizro artiq 6donilmis mabloglor Manatla qaytarilir.

Hor hansi bir anlagilmazligin aradan qaldirilmasi maqgsodlari
iiciin, kegmis Sovet Sosialist Respublikalar1 Ittifaginin
dovlatlori torofindon qoyulmus vo DIBK istirakcisi, Pay Sahibi
vo ya Omoliyyat Sirkati torafindon Layiho ¢orgivasinds istifado
olunan mallar, islor, xidmatlor vo ya texnologiyalara dair

5.4

6.1

6.2

6.3

listing all parties to which it directly provided a copy of its
zero rated (0%) exemption during the immediately preceding
Calendar Quarter by filling out Attachment 8 of VAT
Declaration.

The Operating Company, MEP Participants, Interest Holder
and their Contractors dealing exlusively with Project Activities
shall not be registered for VAT purposes

Recovery of VAT

Where in accordance with paragraph 1 above an MEP
Participant, Operating Company, Interest Holder and their
Contractors should pay VAT at zero percent (0%) and is
charged and pays input VAT at a rate of more than zero
percent (0%) on the supply to that MEP Participant, Operating
Company, Interest Holder and their Contractors of goods,
works or services, that MEP Participant, Operating Company,
Interest Holder and their Contractors shall be entitled to
receive a refund from the State Budget or offset against other
taxes of the full amount of such VAT paid in accordance with
the appropriate regulations in the Azerbaijan Republic
Legislation

All repayments of VAT will be in Manats.

For the avoidance of doubt, in the case of any value added tax
or similar tax imposed by any state in the former Soviet Union
and paid or incurred by an MEP Participant, Interest Holder or
Operating Company in respect of the acquisition of goods,
works, services or technology used in connection with the
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7.1

7.2

7.3

O0donilmis vergi vo ya diger oxsar riisumlarin hor hansi
mabloglori Azerbaycan Respublikasi Qanunvericiliyi ilo bels
OIBK Istirakgisi, Pay Sahibi vo ya ®moliyyat Sirkotino tomin
olundugu kimi avazi 6donilmalidir.

Digor Masalalar

Yuxarida agiglanan  prosedurlarin  hor  hansit  birinin
aydinlagdirilmasi tolab olundugu veo ya bu prosedurlarla
olagodar Azorbaycan Respublikasinin vozifali soxsi torofindon
sorgu verildiyi halda Vergilor Nazirliyi masalonin vaxtinda hall
edilmasi {igiin har bir zoruri kdmakliyi gostarir.

Bu Protokolu imzalayan har bir torof Sazisin qiivvads oldugu
miiddot orzinde Sazisdo qeyd olunan ODV ilo bagh
miiddoalarin tosirli vo somarali totbiginin tomin olunmasi kimi
Ozlorinin iimumi mogsading dostok vermok ii¢ilin istonilon vaxt
bu Protokola diizalislor edilmasi ilo olagodar digor toraflore
tokliflar taqdim edo bilar.

Bu Protokol Ingilis vo Azarbaycan dillarinda tortib edilmisdir
vo Sazigin 23.11 Bondino miivafig olaraq Sazisin hor hansi
miiddoasinin sorhi il bagl miibahiso yarandigi toqdirde, Ingilis
dilindoki matno istiinliik verilacokdir.

7.1

7.2

7.3

Project, the MEP Participant, Interest Holder or Operating
Company shall be entitled to such remedies as may be
provided for under Azerbaijan Law.

Other Issues

In the event that any clarification of the procedures outlined
above is required or there is any query from an official of the
Azerbaijan Republic concerning these procedures the Ministry
of Taxes shall provide whatever assistance is necessary to
resolve the issue in a timely manner.

With a view toward furthering their common objective of
ensuring the effective and efficient application of the
provisions concerning VAT in the HGA, any party to this
Protocol may propose amendments to this Protocol to the other
parties at any time during the term of the HGA.

This Protocol is executed in the English and Azeri languages
and subject to paragraph 23.11 of the HGA in the event of any
conflicting interpretations of any provisions of the HGA, the
English language version shall prevail.
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Bu Protokol «01» mart 2011-ci ildo Azarbaycan Respublikasinin
Vergilor Nazirliyi, Pay Sahiblori vo OIBK Istirakgilar1 arasinda

baglanmigdir.

Azarbaycan Respublikasinin Vergilor Nazirliyi torafinden:

Voazifasi

Imza

Voazifasi

Imza

Podratg1 Toroflorin adindan va tapsirigi ilo, vo
Pay Sahiblori torafindon:

Voazifasi

Imza

Voazifasi

Imza

This Protocol is entered into this 01 day of March, 2011 by and
among the Ministry of Taxes, Interest Holders and MEP Participants.

Representing the Ministry of Taxes of the Azerbaijan Republic:

Title

Signature

Title

Signature

For and on behalf of the MEP Participants, and
Representing the Interest Holders:

Title

Signature

Title

Signature

10
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1-ci 9lava
Tariflor

Bu Protokolda istifado edilon boyiik horflorlo yazilmis s6z ve
ifadalarin bu senadds basqa torifi yoxdursa, onlar Sazisdo homin s6z
vo ifadslors verilmis monaya malikdirlor. Asagida verilmis s6z vo
ifadoalor bu Protokolda istifado edilorkon asagida gostorilmis monant
dasiyirlar:

“Ortaq sirkat” hor hansi Soxso aid olanda birbasa vo ya dolayisi ilo,
bir vo ya bir neg¢o vasitagi vasitosilo, ona nozarat edon, onun
nazaratinda olan va ya iimumi nazarat altinda olan har hansi digar Soxs
demokdir. Bu torifdo istifade edildikdo “nozarot” sesvermo hiiququ
veran qiymatli kagizlarda oksoriyyate yaxud nozarst edici maraga vo
ya Soxsin torkibinds diger miilkiyyst maragina sahib olma, qanun vo
ya sosverma hiiququ veron sazigloro miivafig olarag hor hansi bir
Soxsin faaliyystini idars etmok vo ya bu Soxsin foaliyystinin
istiqamatlorini vo onun siyasatini miioyyon vo tomin etmok hiiququna
bilavasita vo ya dolayisi ilo sahib olmaq demokdir.

"Razilasdirilmis Faiz'" — Sazigo miivafiq olaraq vo ya onun sortlori ilo
6donilmoli maablogin Faiz miiddatinin hor giinil {iglin illik 3.5% (ii¢
faiz yarim) va ilkin totbiq edilon Faiz miiddstinin birinci giliniinden
sonraki ilk ig giinii {i¢iin, vo sonradan, hor bir sonraki Faiz miiddstinin
birinci giiniindon sonraki Is giinii {iciin qiivvado olan LIBOR
doracasinin toplanmalari yolu ils alinan mablag demakdir.

"Azarbaycan Respublikasimin Qanunvericiliyi" — vaxtasir olaraq
Azorbaycan Respublikasinin miitloghiiquqi qiivveys malik olan vo
Azorbaycan Respublikasinin vahid qanunvericilik sistemini togkil edon
ganunlar, o climladen Konstitusiya, biitiin diger qanun, forman,
maocalls, qaydalar, asasnama, tofsir, asas gorar, soroncam, normativ akt

Appendix 1
Definitions

Capitalized words and phrases used in this Protocol not otherwise
defined herein shall have the meaning attributed to such words and
phrases in the Contract. As used in this Protocol, the following words
and phrases shall have the meaning ascribed to them below:

“Affiliate” means, with respect to any Person, any other Person that,
directly or indirectly through one or more intermediaries, controls, is
controlled by or is under common control with that Person. For
purposes of this definition, “control” means the possession, directly or
indirectly, of the power to direct or cause the direction of the
management and policies of a Person, whether through the ownership
of a majority or other controlling interest in the voting securities or
other equity ownership interest in an Entity, by law, or by agreement
between Persons conferring such power or voting rights.

"Agreed Interest Rate" means, for each day of an Interest Period
with respect to any amount due and payable under or pursuant to
Agreement, interest at the rate per annum equal to three and one-half
percent (3.5%) plus LIBOR in effect on the Business Day immediately
preceding the first day of the initial applicable Interest Period and,
thereafter, as in effect on the Business Day immediately preceding the
first day of each succeeding Interest Period.

“Azerbaijan Law” means the laws of the Azerbaijan Republic
binding and legally in effect from time to time and forming the organic
law constituting the entire legal regime of the Azerbaijan Republic,
including the Constitution, all other laws, codes, decrees with the force
of law, decrees, by-laws, regulations, communiques, declarations,

11
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vo siyasot, Azorbaycan Respublikasinin torof oldugu veo golocokds
torof ola bilocoyi biitiin beynalxalq miiqavilolor, habelo belo
beynalxalq miigavilalorin ratifikasiyasi vo ya hoyata kegirilmasi tiglin
biitiin yerli gorar, ganun vo formanlar, vo biitiin bu sanadlorin {istiinliik
toskil edan tofsirlari demokdir

"Is giinii" - sonbo, bazar giinlori vo Azorbaycan Respublikasinda
rosmi  bayram olmayan hor bir giin, LIBOR dorocesinin
hesablanmasia dair iso Ingiltoronin London sohorindo banklarin
adoton bank omoliyyatlarinin aparilmast {giin aciq olduglar1 giin
demokdir.

"Taqvim riibii" - hor hans1 Toqvim ilindo yanvarin birinds (1-do,
aprelin birinds (1-ds), iyulun birinds (1-do) va oktyabrin birinds (1-do)
baglanan ii¢ (3) ardicil aydan ibarst dovr demokdir.

"Taqvim ili" - Qriqori toqvimins miivafiq olaraq bir il demokdir.

"Podratc1" — biitiin vo hor hansi ©IBK Istirak¢is1 yaxud onun Ortaq
sirkoti {iciin vo ya ©IBK Istirak¢isiin yaxud Ortaq sirketin xeyri iiciin
Layiho ilo olagoli olan mallari, islori, xidmolori vo texnologiyalari
bilavasita vo ya dolayisi ils tachiz edon Soxs, habels bir Soxsin hiiquq
varislori vo solahiyystli miivokillori demskdir. Bu ifade homginin
miivafig mal, is, xidmat vo texnologiyalari tochiz edon Pay Sahibini va
Omoliyyat Sirkotini, OIBK Istirak¢ilarmin  Ortaq  sirketlorini,
Yiikgondaronlori do ohato edir, ©IBK Istirak¢ilarma samil edilmir. Bu
ifado hor hansi digor Soxsin iscisi rolunda ¢ixis edon he¢ hansi fiziki
soxso samil edilmir. “Dolayis1 ilo” ifadosi (BIBK istirakcisi va ya
Omoliyyat sirksti olmayan toraflo) Sazislo bagli mallan toedariik eden,
islor goron, yaxud xidmotlor gostoron hor hansi fiziki vo ya hiiquqi
soxs demokdir

"Giin" - hor toqvim giinii 00 saatda, :00 doqiqeds, :01 saniyoado

principle decisions, orders, normative acts and policies, all
international agreements to which the Azerbaijan Republic is or may
be a party together with all domestic enactments, laws and decrees for
the ratification or implementation of such international agreements,
and prevailing judicial interpretations of all such legal instruments

“Business Day” means any day that is not a Saturday, Sunday or legal
holiday in the Azerbaijan Republic and, with respect to the
determination of LIBOR, days on which clearing banks are
customarily open for business in London, England.

"Calendar Quarter' means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the
first (1st) of July, or the first (1st) of October of any Calendar Year.

"Calendar Year" means a Gregorian calendar year.

"Contractor" means any Person supplying, directly or indirectly, to
or for the benefit of all or any of the MEP Participants or their
Affiliates goods, works, services or technology related to the MEP
System, and any successors or permitted assignees of such Person.
The term includes an Interest Holder, Affiliate of an MEP Participant,
Shipper or Operating Company, but does not include an MEP
Participant, that is supplying such goods, works, services or
technology. The term does not include a physical person acting in his
or her role as an employee of any other Person. The expression
“indirectly” shall specifically include any individual or legal entity
contracted (other than a MEP Participant or an Operating Company) to
supply material, equipment, goods, work or services related to the
HGA to said Contractor.

"Day" means the twenty-four- (24-) hour period beginning at

12
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baslayan vo toqvim giinii ilo uygun golon iyirmi dord (24) saatliq
miiddat demokdir.

"Giinlar" - bir Giindon artiq olan miiddst demokdir.

"Dollar" vo ya "$" - Amerika Birlogmis Statlarinin pul vahidi
demakdir.

"ikiqat vergiqgoymanin aradan qaldirilmasi haqqinda miiqavilo" -
Azorbaycan Respublikasinda totbiq edilon, Vergilora aid hor hansi
miiqavils va ya konvensiya demokdir.

"Xarici valyuta" - Dollar da daxil omaqla, Dévlat organlarindan
basqa diger milli hokumsat torafindon todaviilo buraxilmis ve buraxan
Olkonin konvertasiya vo ya valyuta mibadilesine dair iimumi
mohdudiyyat vo ya qadagalarina moruz olmayan hor hansi sarbost
donorli valyuta demokdir.

"Hokumot", "Doévlot orqam" vo ya "Dévlet orqanlar1”
asagidakilara aid edilon hokumsat, struktur, forma vo ya ideologiya
doyisikliklari nazers alinmadan, Dvlatin morkozi vo federal hokumoti
vo (Yerli hakimiyyot organlar1 vo Ddvlot miiossisoalori istisna olmaqla)
idara etmok, nizamlamagq, vergi, riisum vo digar 6donislor tutmaq vo
yigmaq, lisenziya vo ya icazo vermok, bilavasito vo ya dolayisi ilo
layiho iizro foaliyyati vo hor hansi Layihs istoraksisinin hiiquq veo
6hdoliklarini tosdiq etmok vo ya onlara her hansi digar yol ilo tesir
etmok solahiyyati olan biitiin idars, bdlma, siyasi va diger qurum, vo
biitiin vo hor hansi icraedici, mohkomo, dini vo nizamlayici idars,
mohkoms agentlik, departament, nazirlik, solahiyystli qurum va
soxslor demokdir.

“Pay sahibi” hor zaman OIBK Istirak¢isinda vo ya Omoliyyat
sirkatinds hor hansi formada paya sahib olan Saxs vo onunla birlikda
onun biitlin Ortaq sirketlori, hiiquq varislori vo soalahiyyatli

00:00:01 coinciding with each calendar day.

"Days" means a period of more than one Day.

"Dollars" or "$" means the currency of the United States of America.

"Double Tax Treaty'" means any applicable or relevant treaty or
convention with respect to Taxes that is in force in the Azerbaijan
Republic.

“Foreign Currency” means any freely convertible currency,
including Dollars, that is the lawful currency of a state and is issued
other than by the State Authorities, and is not subject to general
limitations or restrictions of the issuing authority on conversion or
exchange.

"Government", "Governmental Authority" or "Governmental
Authorities" means the central government of the State, including any
and all instrumentalities, branches and administrative and other
subdivisions thereof or therein, and any and all executive and
regulatory bodies, agencies, departments, ministries, authorities and
officials thereof or therein that have the authority to govern, regulate,
levy or collect taxes, duties or other charges, grant licenses or permits
or approve or otherwise affect (whether financially or otherwise),
directly or indirectly, Project Activities or any Project Participant’s
rights or obligations in respect of the Project (excluding Local
Authorities and State Entities), notwithstanding any change at any
time or from time to time in structure, form or otherwise.

“Interest Holder” means, at any time, any Person holding any form
of equity interest in an MEP Participant or an Operating Company,
together with all Affiliates, successors and permitted assignees of that

13
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mivakkillori demakdir.

"LIBOR"- London sohorindo  kliring  banklarinin  bank
omoliyyatlarimin aparmasi {igiin adston agiq olduqlari hor hansi giin
liciin Royter agentliyinin LIBO Internet sohifosindo istinad olunan
London banklararas1 depozitlor bazarinda ii¢ ayliq Dollar depozitlori
lizro toklif dorocasi demokdir. Rdyter agentliyinin LIBO Internet
sohifasinin foaliyyoti dayandirilarsa vo ya bu sohifo adi ¢okilon
mizinniy1 istinadi dayandirsa, Toroflorin se¢diyi digor nosr vo ya
mazanna tatbiq edilir.

“9IBK iizro faaliyyat” OIBK sistemin giymotlondirilmosi, inkisaf
etdirilmasi, layiholosdirilmasi, alinmasi, tikintisi, qurasdirilmasi,
maliyyasdirilmasi, sigortalanmasi, ona dair sahiblik, istismar1 (o
ciimlodon Obyektlor vasitosi ilo biitiin vo ya har hans1 D1BK Istirakgis
yaxud Yiikgonderonlor torafinden Xam neftin dasinmasi), tomiri, avoz
edilmesi, saxlanilmasi, kegirmo qabilliyystinin genislondirilmasi,
uzadilmasi (saxoalor kimi) vo miihafizasi ilo birbasa vo ya dolayisi ilo
olagadar olan vo ya adlarnt ¢okilon foaliyyat novlerinden irali golon,
Orazi daxilindo (Layiho iizro foaliyyot kimi) vo ya xaricindo hoyata
kecirilon biitiin vo hor bir faaliyyat novii demokdir.

“9IBK Istirakcilar” Dovlot hakimiyyat orqanlarindan basqa, bu
Saziso qosulmus bir va ya bir ne¢a va ya biitiin Taraflor (o climloden
har hansi bir Layihe sazisino miivafiq olaraq bu Sazisin hiiquqlarinin
otiiriilmasi vo ya bu Saziso qosulma yolu ilo IBK istirakeisi statusunu
oldo edon soxslor do daxil olmaqla) vo yuxarida adlart ¢okilmis har
hans1 bir Tarofin Ortaq sirksti, hiiquq varisi vo solahiyyatli miivokkili
demakdir.

“Vergilor Nazirliyi” Azorbaycan Respublikasinda vergilorin diizgiin
hesablanmasina va y1gi1lmasina nazarst edon Dovlst orqani.

Person.

"LIBOR" means, for any day on which clearing banks are
customarily open for business in London, the London interbank fixing
rate for three-month Dollar deposits, as quoted on Reuter’s LIBO page
on that day or, if the Reuter’s LIBO page ceases to be available or
ceases to quote such a rate, then as quoted in the London Financial
Times, or if neither such source is available or ceases to quote such a
rate, then such other source, publication or rate selected by the Parties.

“MEP Activities” means any and all activities relating to or arising
out of, directly or indirectly, the evaluation, development, design,
acquisition, construction, installation, financing, insuring, ownership,
operation (including the transportation by any or all of the MEP
Participants and the Shippers of Petroleum through the Facilities),
repair, replacement, maintenance, capacity expansion, extension (such
as laterals) and protection of the MEP System, whether or not such
activities are conducted inside the Territory (as Project Activities) or
outside the Territory

“MEP Participants” means any one or more, or all, of the Parties to
this Agreement (including by novation and/or accession as an MEP
Participant pursuant to any Project Agreement), other than the State
Authorities, and any successors and permitted assignees of any of the
foregoing

"Ministry of Taxes” means the main Governmental Authority for the
Azerbaijan Republic which has the authority to control the calculation
and collection of Taxes.
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"Manat" - Azorbaycan Respublikasinin pul vahidi demakdir.

"Omoliyyat sirkati" — OIBK istirak¢is1 vo ya onun Ortaq sirkoti
torofinden OIBK iizra giindolik faaliyyatin biitév hacminin va ya bir
hissosinin, o ciimlodon OIBK sistemino dair foaliyyotin biitdv
hacminin va ya bir hissasinin, bir agent vo ya miistoqil podrat¢i kimi
OIBK istirak¢ist vo ya Ortaq sirkot, habelo hor hansi belo Soxsin
hiiquq varisi vo salahiyyatli miivokkili {i¢iin yerina yetirilmosi, idaro vo
koordinasiya edilmosi moqsadlori {i¢iin toyin edilmis vo ya secilmis
har hansi bir vo ya bir ne¢o Soxs demokdir.

"Digor sazis" vo "Digor sazislor'- Sazisdon bagsqa, ARDNS-in va
onun hoar hans1 Ortaq sirketinin vo ya hor hans1 Dévlat orqaninin toraf
oldugu, Azorbaycan Respublikasinin Milli Maclisi  torafindon
ratifikasiya edilmis, hor hanst uzadilmalar, tozslomslor vo ya
doyisikliklar do daxil olmagla istonilon sazis vo ya sazislor demakdir.

"Daimi niimayandalik" - monasi miivafiq Ikigat vergiqoymanin
aradan qaldirilmas1 haqqinda miiqavilods verilmisdir. Ogor belo
Miiqavile mdvcud deyilso, onda Daimi niimayandslik termini Galirlor
vo kapital lizro 1 Noyabr1997-cu il IQIT (OECD) Model Vergi
Konvensiyasinda gostorilon eyni monaya malikdir.

“Saxs” har hansi bir fiziki yaxud hiiquqi soxs demakdir

"Karbohidrogenlor" — xam mineral neft, kondensat vo tobii qazdan
(standart temperatur vo tozyiq soraitindo qaz sokilindo olan
karbohidrogenlor sayilan) yaxud maye xam neftdon buxarlandirma,
ekstraksiya vo ya kondensasiya yolu ilo alinan xiisusi ¢akisindon asili
olmayaraq karbohidrogenlorin  biitin  ndvloeri, o climlodon
qazkondensat mayesi, habelo asfalt, bitum vo ya ozokerit vo tranzit
zamani maye karbohidrogenlordon ayrila bilon hor hansi olava tobii
gqaz hacmleri, yuxarida gostorilonlora mohlulda vo ya suspenziyada
olan hor hansi1 qatisiglar, yaxud yuxarida adlar1 ¢okilonlorin her

""Manat" means the currency of the Azerbaijan Republic.

“Operating Company” means one or more Persons appointed or
selected by the MEP Participants or their Affiliates to implement,
manage, coordinate and/or conduct for or on behalf of the MEP
Participants or their Affiliates all or any portion of the day-to-day
MEP Activities including serving as an operator of all or any portion
of the MEP System, whether as an agent for or independent contractor
to the MEP Participants or their Affiliates, and any successors or
permitted assignees of any such Person.

"Other Contract”" and "Other Contracts'" mean any agreement or
agreements, other than the HGA, in which SOCAR, any of its
Affiliates or any other Governmental Authority is a party thereto and
that have been ratified by the Parliament of the Azerbaijan Republic,
including any extensions, renewals or amendments thereof.

"Permanent Establishment" shall have the meaning set out in the
relevant Treaty for the Avoidance of Double Taxation. If no such
Treaty exists, then Permanent Establishment shall have the same
meaning as in the OECD Model Tax Convention on Income and
Capital, updated as of 1 November 1997.

“Person” means any physical person or any entity.

"Petroleum" means crude mineral oil, condensate, and all other kinds
of liquid hydrocarbons regardless of gravity, in their natural condition
or obtained from natural gas (being hydrocarbons that are gaseous at
standard temperature and pressure) or liquid petroleum by
vaporisation, condensation or extraction, including natural gas liquids,
as well as any asphalt, bitumen or ozocerite, and any incidental
amounts of natural gas which may be liberated from the liquid
hydrocarbons while in transit, any impurities in solution or suspension
with the foregoing or any hydrocarbon product refined or produced
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birindon emal olunmus vo ya istehsal hans1

karbohidrogen mohsulu demakdir.

olunmus hor

“Layiho lIstirakeilar’” hor hansi vo biitin DIBK istirakcilar1 vo
onlarin Ortaq sirketlori, Pay sahiblori, ©Omeoliyyat sirketlori,
Podratgilar, Yiikgondoranlor, Kreditorlar vo Sigortagilar demokdir.

"Protokol"- qosulmus olavalorlo birlikdo bu protokol vo eloco do
toroflorin  yazili surotdo razilagdirdiglart hor hansi uzadilmalar,
tazolomalar vo doyisikliklor demakdir.

“Yiikgondaranlor” OIBK sisteminin biitév vo ya hor hans1 bir hissosi
vasitosi ilo Xam neftin naqli {izro xidmatlorin gosterilmasi {igiin
miivafiq todbirlor gormiis vo miiqavilolor baglamis, Xam nefti
Obyektlor vasitasilo Orazi daxilindoe vo onun hiidudlarindan konara
tranzit iiciin toqdim etmok hiiququ olan Soxslor (o ciimlodon ©IBK
istirakeilar1) vo onlarin bels hiiquqlara dair miivafiq hiigug varisleri va
solahiyyatli miivokkillori demokdir.

"Vergilor" — Dovlst orqanlarma O6denilon, yaxud onlar torsfinden
goyulan biitiin mévcud vo ya golocok vergi, riisum, todiyyo, 6donis,
gonorar, ¢ixilma va ya haglar, o climlodon onlara tatbiq edilon miivafiq
faiz, corimo vo ya penyalar demokdir. "Vergi" yuxarnda adi
¢okilonlordon hor hansis1 demakdir.

"9DV" - olavo doyar vergisi vo mallar (o climlodon Torpaq
Hiiquqlarina), islor, xidmatlor vo texnologiyalarin taqdim olunmasina
titbiq edilen har hansi digaer analoji vergi demakdir.

from any of the foregoing.

“Project Participants” means any and all of the MEP Participants
and any Affiliates thereof, the Interest Holders, the Operating
Companies, the Contractors, the Shippers, the Lenders and the
Insurers.

"Protocol" means this, together with the appendices attached to this
protocol, and any extension, renewal, or amendment thereof agreed to
in writing by the parties.

“Shippers” means those Persons (including the MEP Participants) that
have arranged or contracted for Petroleum transportation services
through all or a portion of the MEP System and have the right to
tender Petroleum for transit through the MEP System within and
beyond the Territory, and their respective successors and permitted
assignees.

"Taxes" means all existing or future taxes, levies, duties, customs,
imposts, contributions, fees, assessments or other similar charges
payable to or imposed by the State Authorities, together with interest,
penalties and fines (including financial sanctions and administrative
penalties) with respect thereto, and “Tax” means any of the foregoing.

"VAT" value added Tax and any other similar Tax applicable to the
provision of goods (including Rights to Land), works, services or
technology.
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O9DV-dan SIFIR FAIZ (0%) DOROCO ILO AZAD OLUNMA HAQQINDA
SOHADOTNAMO

OIBK Istirak¢isinin/Omoliyyat Sirkatinin/

Pay Sahibinin/Podrat¢inin adi
Vergi Odoyicisinin Eynilogdirmo nomrosi

Sohadstnamanin nomrasi

Qilivvaysminma tarixi
Qiivvadondiismo tarixi

Bununla tosdiq edilir ki, yuxarida qeyd olunan soxs torofindon vo ya soxs ii¢iin OIBK Foaliyyati
ilo bagl olaraq todariik edilon mallar, goriilon islor vo ya gostorilon xidmotlorlo olaqodar:

1.1

1.2

BIBK Istirak¢ismin OIBK Faaliyyati ilo bagh olaraq todariik etdiyi mallar, texnologiyalar,
gordiiyii islor vo ya gostordiyi xidmatlorlo olagadar sifir faiz (0%) doraco ilo ©ODV tutur.

BIBK Faaliyyati ilo bagh olaraq Podratc1 torof iigiin bilavasits vo ya dolayisi ilo mallar,
islor, xidmotlor vo ya texnologiyalar todariik edon Podrat¢1 homin mallar, islor, xidmotlor vo
ya texnologiyalarla slaqadar sifir faiz (0%) derace ilo ©DV tutur.

BIBK Faaliyyati ilo bagl olaraq Podratci torof vo ya OIBK Istirakcisi ilo bilavasito vo ya
dolayzst ilo bir vo ya bir nege diger Podrat miigavilesi baglamis Podratci iigiin bilavasite vo
ya dolayisi ilo mallar, isler, xidmatlor vo ya texnologiyalar tadariik eden har hanst soxs
homin mallar, islor, xidmotlorlo vo ya texnologiyalarla slagodar sifir faiz (0%) deroce ilo
ODV tutur.

Sifir faiz (0%) deracs ilo ©DV tutmaq vo ya tutulmagq solahiyyati olan torsflor vo ya onlarm
Ortaq Sirketi (Azorbaycan Respublikasinda ganun qiivvesine malik Digor Saziglora va oxsar
miiqavilolors uygun olaraq sifir faiz (0%) deraco ilo ©DV tutmaq vo ya tutulmaq solahiyyati
olan toroflor vo ya onlarm Ortaq Sirkotlori do daxil olmagqla) arasinda tomin edilon biitiin
mallar, islor, xidmatlorin va ya texnologiyalarmn tadariikii, satis1 vo ya verilmasi ilo olagodar
sifir faiz (0%) doroco ilo ©DV tutulur.

Bu S$ohadstnamenin miiddesalarina uygun olaraq sifir faiz (0%) doraco ilo ©DV tutulmus
oldugu halda belo todariikii hoyata keciron soxs bu Sshadstnamenin bir suratini 6ziinds
saxlayir vo Azorbaycanin vergi orqanlarinin tolobine asason onu toqdim edir.

Vergilor Nazirliyinin masul soxsinin imzasi

Vergilor Nazirliyinin mosul soxsinin vozifosi

Tarix
Mohiir

Appendix 2
VAT ZERO RATED (0%) EXEMPTION CERTIFICATE

Name of MEP Participant/Operating Company/
Interest Holder/Contractor

Tax Identification Number

Number of Certificate

Effective Date

Date of Expiry

I hereby certify that in connection with supplies of goods, works or services made in connection
with MEP Activities by or to the above mentioned person that:

1.1 The MEP Participant shall charge VAT at a rate of zero percent (0%) on all supplies of any
goods, works, services or technology made by it in connection with MEP Activities.

1.2 A Contractor making supplies of goods, works, services or technology directly or indirectly
to an MEP Participant in connection with MEP Activities shall charge VAT at a rate of zero
percent (0%) on those supplies.

1.3 Any Person making supplies of goods, works, services or technology in connection with
MEP Activities directly to a MEP Participant or a Contractor that is contracted directly or
indirectly through one or more other Contractors by a MEP Participant shall charge VAT at
a rate of zero percent (0%) on those supplies of goods, works, services or technology.

1.4 All goods, works or services which are provided between parties or their Affiliates each of
whom is authorized to charge or be charged VAT at a rate of zero percent (0%) (including
parties or their Affiliates entitled to charge or be charged VAT at a zero percent (0%) rate
under Other Contracts which have the force of law in the Azerbaijan Republic or similar
contracts) shall charge and be charged VAT at a rate of zero percent (0%) upon the supply,
sale or transfer of such goods, works, services or technology between or among such parties
or their Affiliates.

1.5 Where VAT has been charged at a rate of zero percent (0%) by virtue of this certificate,
persons making such supplies shall retain a copy of this certificate and shall produce it if
requested to do so by the Azerbaijan tax authorities.

Signature of Ministry of Taxes Official

Title of Ministry of Taxes Official

Date
Stamp
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PODRATCILARIN ODV-don SIFIR FAIZ (0%) DORICD ILO AZAD OLUNMA
HAQQINDA SOHADOTNAMO ALMASI UCUN ORiZo

Tachizatlari qabul edon Torafin adi

Tachizatlar1 taqdim den Tarafin adi

Tochizatlar1 toqdim edon Torafin VOEN-i

Tachizatlar bilavasits vo ya dolayis1 yolla qabul edon
Omoliyyat sirkoti, Pay Sahibi vo ya OIBK istirak¢ismnim adi

Olavo Dayar Vergisindon azad olunma haqqinda Protokolun 2-ci bandine uygun olaraq xahis
edirom ki, ©DV-dan sifir faiz (0%) doracs ilo azad olunma haqqinda Sohadstnams verasiniz. Bu
masaloys baxmaqda Sizo komok mogsadilo asagidaki molumatlar nazorinizo ¢atdirtlir:

(Mallari, islori, xidmotlari va ya texnologiyalari tagdim edan Tarafin adi) OIBK Foaliyyoti ilo

olagodar mallary, islori, xidmetlori vo ya texnologiyalari bilavasito vo ya dolayisi ilo (Zachizatlar

bilavasita va ya dolayisi yolla gabul edon Tarafin adi) {igiin todariik edir vo homin mallar, islor
va ya xidmotlorle bagl olaraq sifir faiz (0%) derace ilo ©DV tutur.

ODV-don sifir faiz (0%) deracs ilo azad olunma haqqinda Sshadstnamoni almag ligiin orizs ilo
miiraciot edon Podratci haqqinda qisa malumat:
1. Podratginin adi:

2. Yerino yetirilon isin novii

3. Miiqavilenin tarixi vo ndmrasi:

4. Isin planlasdirilmis miiddoti:

5. Digor molumatlar

Mallar, islor vo ya xidmetlori qobul edon Torofin imzasi:
Mohiir
Mallar, islor vo ya xidmaotlori tomin edon Torafin imzast:
Mohiir

Tachizatlar1 bilavasite va ya dolayisi yolla qabul edon
Omoliyyat sirkoti, Pay Sahibi vo ya BIBK Istirak¢ismin imzasi

Mohiir

Vergilor Nazirliyinin tosdiqi
Vergilor Nazirliyinin masul soxsinin imzast:

Vergilor Nazirliyinin mosul soxsinin vazifasi:

Tarix:

Appendix 3
APPLICATION FOR VAT ZERO RATED (0%) EXEMPTION CERTIFICATE FOR
CONTRACTORS

Name of Party receiving the supplies

Name of Party furnishing the supplies

Tax ID of Party furnishing the supplies

Name of Operating Company, Interest Holders or

MEP Participant directly/indirectly receiving the supplies

In accordance with paragraph 2 of the Protocol Concering Azerbaijan Value Added Tax please
issue a zero (0%) rated certificate. To assist in your consideration of the matter, the following
information is provided:

(Name of party furnishing the supplies) will make supplies of goods, works, services or
technology directly or indirectly to (Name of party directly or indirectly receiving the supplies) in
connection with MEP Activities shall charge VAT at a rate of zero percent (0%) on those
supplies.

Stated below are details pertaining to the party making the application for a VAT zero (0%) rated
certificate.

1. Name of the Contractor

2 Type of Work to be performed
3. Contract date and number

4. Estimated duration of Contract
5. Other Information

Signature of Party receiving the supplies
Stamp

Signature of Party furnishing the supplies
Stamp

Signature of Operating Company, Interest Holders or MEP Participant
receiving the supplies directly/indirectly

Stamp

Approved by Ministry of Taxes es
Name of Tax Official

Title of Tax Official

Date
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